05/08 2016 18:38 01123387293 ICAR HQ WEW DELHI #1320 P.Q04/007

N\

I - -

INDIAN COUNCIL OF AGRICULTURAL RESEARCH
KRISHI BHAVAN: NEW DELHI

F. No. 24/1/2009-CDN (A&A) ' Dated the §4Angust, 2016
ENDORSEMENT

NSDL e-governance infrastructure Lid, Central record keeping agency, Mumbai
has issued the circular No, CRA/PO&RI/Master/2016/006 dated 08™ July,2016 with
reference to regulations 6(e) of the PFRDA (Exit and Withdrawal from NPS) Regulations
2015 regarding comparison of Family Pension and NPS Annuity before processing
Family Pension cases on death/disability of NPS subscriber. _

As approved by the Competent Authority, the above circular(Alongwith
enclosures) has been posted on the ICAR Web-Site www.icarorg.in for kind
consideration, advice and compliance. The Pension Section at ICAR Headquarter will
address to all queries received from institutes with regard to implementation of above
instructions pertaining to NPS.
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: (Rajesh Sahay)
Sr. Finance & Accounts Officer
Distribution: :

I  ICAR Institutes:

1. Directors/Joint Directors/Project Directors of all Research Institutes/Project
Directorates and National Research Centres/Bureaux

2. Project Coordinators/Coordinated Research Projects/ATARL

3. The Finance & Accounts Officers of all Research Imstitutes, Project
Dlrectorates and National Rescarch Centres.

I  ICAR Headguarters'

1. All :Officers/Séctions, ICAR, Krishi Bhavan, New Delhi including Krishi
Anusandhan Bhavan I & II, NASC, Pusa, New Delhi
ADG (CDN)/ADG (PIM)/PD DKMA.
- Chairman, ASRB
NC N'FBSFARA T
Director (DARE)
DS (A)/DS(WS)/US(Cash)
Cash-1, IT and Aundit-IT Sections, ICAR, Knshl Bhavan, New Delhi
Sr. PP%..W Socrctary, DARE & DG, ICAR/PPS to Additional Secretary,
DARE& Secretary, ICAR/PPS to AS&FA, DARE/ICAR
Incharge, ARIC, Directorate of Knowledge Management Units (DKMA),
v ‘I;AESI Pusz, New Delhi-12 for placing the above mentioned OM in the ICAR
eb-Site.
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1 011-26517503 - Phone : 014-26517503
: 011-26517507 . Fax : 011-26517507 -
: www.pfrda.org.in Website ; www.pirda.org.in
CIRCULAR '
PFRDA/2016/13/Exit/05 June 22, 2016
To,

NPS Trust, CRA, Pension Funds, Trustee Bank, Govt. Nodal Oﬂ“ ices, Annmty Service Providers
and other stakeholders _

*

Sub: Comparing pension amount (Family Pension or NPS annuity) by Govarnment Nodat
Office before proeessmg Family Pension cases on Deathldnsabality of subscriber
|

|

|

This is with reference to Regulation 6 (8) of the Pension Fund Regulatory and Development

Authonty (Exrbs and Wlthdrawal}rdm National Pension System) Regulation 2015, providing for
the treatment of additional benefits provided by the govemment like Family Pension. In this
regard, the Authority has provided guidelines for adjustmentltransfer of ‘accumulated pension
wealth in the subscribers' account 1o the govemmenit nodal office in the event of the government

providing an additional benefit in the nature of family pension to the family memberslsubsmber
upon their request '

- However. +n order to ensure that such. claimants take an informed decfsion on availing such
family pension vis-a-vis the benefits available to them under National Pension Systern (NPS), it

; has been decided that the concerned nodal office shall obtain from CRA registered under NPS
. the information about the likely monthly annuity amount with the accumulated pension wealth in
the subscribers account and inform the claimants along with the family pension they are eligibie

to get. This is to ensure that the claimants/ family members of the subscriber/subscriber takes

an informed decision in the matter of availing the benefits available to him.

1

--The Authority is nnder'talﬁﬁg Steps fo provide for an annuity quote calculator on the website of
CRA registered under NPS for facllrtatmg the same and, in the Interim, such nodal offi ices can
write to CRA at n gsclalmasscst@nsdl co.in to provide the approximate pension par month that
can be derived from the pumhase of an annuity for the accumulated pension wealth in the
subscribers account Qy gMng 1he PRA number and other details. Upon receipt of the
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information from CRA the nodal office can guide the claimants appropriately based on the
annuity available under NPS and the monthly pension that is available under the additional relief

by way of family pension being offered to them.

Regulation 6 (e) is to be read in conjunction with Regulation 3 (b) and 3 (c) of the Pension Fund
Regulatory and Development Authority (Exits and Withdrawal from Nafional Pension System)
Regulation 2015and is applicable only if the concemed Central or State Government is offering
such additional relief by way of family pension to its employee. it may also be noted that the
grant of additional refief by way of family pension etc., is the sole prerogative of the concerned
Central or State Government entity and the Authority has no role to play in this regard.

The clarificatory guidelines for removal of difficulty are being isslied by the Authority in exercise
of its powers under Section 14 of the Pension Fund Regulatory and Development Authority Act,
2013 read with Regulation 39 of the PFRDA (Exits and Withdrawals from National Pension

System) Regulations, 2015.
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(Venkateswarlu Peri)
General Manager




