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ENDORSEMENT

A copy of Ministry of Finance, Department of Financial Services , D.O..No.G-
12011/2/2015-Ins.1l dated 1% May, 2015 regarding Lanuch of the Pradhan Mantri

Suraksha

Bima Yojana(PMSBY)Pradhan Mantri Jeevan Jyoti Bima

Yojana(PMJJBY) and the Atal pension Yojana by the Prime Minister on 6¥ May
2015 at Kolkata, has been posted on the ICAR Web-Site www.icar.org.in for compliance.
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Subject: Launch 01‘ the Pradhan Mantn Suralmha 'Bima Yo ojana (PMSBY), Pradhan
Mantri Jeevan Jvoti Bima Yojsna (PMJIJBY) and the Atal Pension Yoiana

, Bv the Prime Minister on 9™ May 2015 at Kolkata
Dear _ 7 W 'l/\/

- As you would be aware the Budget Speech 2015 had cnwsagcd three Social
Security Schemes pertaining 10 the insurance and pension sector, namely the Pradhan
Meantri Jeevan Jyoti Bima Yojana (PMIIBY), the Pradhan Mamn Suraksha Bima Yoiana
(PMSBY) and an old age income security pension scheme, the Atal Pension Yojana
(APY), to move towards creating a-imiversal somal security system, targeted especially at

__...the poor and the under-privileged.

2. PMSBY will offer a renewable one year Rupees two lakh accident cum disability
thver (Rupees One Lakh for partial permanent disability) to-all savings bank account
-holders in the age group of 18 to 70 .years for a premium of Rs. 12/~ per anmum per
sitbsctiber to be’ auto-deblted from the subscnbcr s bank account on enro]ment 1n the

Scheme

3. PMIIBY on the other hand offers a renewable one year Rupees two Lakh life cover
o all savings bank account holders in the age group of 18 to 50 years, covering death due
to any reason; for apremium of Rs.330/- per annum per subscriber to be auto-debited from
fhssubscn’ber s bank account on enrolment in the sche;me : :

?4’. APY, the third scheme to be Iaxmched, targets old age income security and will .
focus on the unorganised sector. It will provide subscribers & fixed minimum pension per
month starting at the age of 60 years on entering the scheme at an age between 18 and 40
: 67—-&3&;3 10 epsure a minimum period of contribution of 20 years or more to enable an
G ﬁ pension ‘corpus. The fixed minimum pension would be guarantced by the
" Govemnment. While the scheme is open 1o bank account holders in the prescribed age
._group, the Central Government would also co-contribute 50% of the tota! confribution or
_ Rs. 1000 per annum, whicheyer is lower, for a penod of 5 years for those joining the
scheme before 31% December, 2015 and are not mémbers of any statutory social security

& scheme, and are not income tax payers.

5‘ 5 1 am happy to mform that the Hon’ble Prime Minister shall be launching tbese .
AT es Nationally at a function to be held at Kolkaia at 6PM on 9™ May 2015. Linked .
_ functions with VC.connectivity are envisaged. across .the ceuntry, including in all State
capitals. I am writing to request your support in the organization of these functions'in your.
~ State and the participation of the Hon’ble Chief Minister and the Hon’ble Govemor of the
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Staie. We are elso planning similar launch funciions in places other than Staie Capitals,
where senior Ministers from the State Government could be deputed 1o participate. Central
Ministers will also be present at all such functions. A request in this regard is being sent by
the Finance Minister to the Chief Minister.

6. As 1pdicated vide our earlier communication of even number dated 28" April 2015,
coordinated by the State Levél Bankers Commitiee (SLBC) coordinators and their
Insurance Sector counterparts, participating Banks / Insurance Companies in every State
are organizing pre-enrolment camps for PMSBY and PMIJBY from 1% May onwards in all
Branches / fixed Business Correspondent locations, leading up to the formal launch of the
schemes on 9™ May 2015. The cooperation and support of the State Govemment i 15

requestcd in thls rega:d also. -

7. In thls context, I also take this opportunity to request you o consider encouraging
various groups associated with. Staie"Government programmes, like MGNREGA workers,
Aanganwadi workers, Self Help Groups, farmers, Vidya Volunteers / Para-teachers,
industriat workers, government employees at all levels across departments etc. io subscribe
to these schemes through their bank accounts so that they are able to get the significant
insuramce eover of up to Rs.4 Lakh (in the event of accidental death) from the two schemes

-subscribed 0 iogether, at a very reasonable premium of Rs.342/- (Rs. 330/- for PMIIBY
and Rs. 12/for PMSBY) per anmum This would enhance the level of imsurance
penetration in the country and would serve the cause of extending critical insurance cover

at a very affordable cost through a systematic bank account based platform.

8. You are kindly requested to circulate this information to all departmenis in the
State Govemment 10 Systematically reach out to such groups, including State Government -
employees in the Headquarters and the Field, who could subscribe by approaching the
bank branches in which they have savings accounts. The SLBC Coordinators in State and
their associated Insurance Sector colleagues could also facilitate special camps for this
purpose at the request of the State Government.

: 9, As outlined above, the support and guidance of the State Government is requested

(1) Facilitating the 6rgamz.aﬁbn of the z;bovc mentioned enrolment camps ‘across the
State from 1% May 2015 onwards through the efforts of the -SLBC: coordinators and - -
participating Banks / Insurance - Companies. _ '

(i) Parnclpatmn of State Government Depamnents in the" enrolment drive, as
suggested above : .

- (fif) Facilitating arrangcments for the launch day functions in the State on 9™ May 2015
and facxlxtatmg the pasticipation of dlgmtam:s as menhoned above. An indicative

programine is enclosed




10.  Iam confident that with your support and gmdance for the various actions that are
underway in the State, and the proposed launch event on 9™ May 2015, as requested above,
this ambitious initiative aimed at providing subscribers to these schemes and their famlies
with significantly enhanced social security through an affordable and convement bank
based platform, will be a grand success. The SLBC coordinator in the State who will be
working towards making the various arrangements along with the counterpart Insurance
Company Bfficers, and my colleagues, will be in touch with your office, to follow up in
this regard and finalize the arrangements. You are also kindly requested to designate the
State Mission Director, PMIDY in the State Government as the nodal officer for liaison
and coordination in the matter.

11.  1look forward to your feedback in this regard.

With regards, -

Yours sincerely,
Sd./-

(Hasmukh Adhia)

Encl: As above

To Chief Secretaries of all States / UTs
(other than WB, Delhi and Puducherry)

Not on original

Copy to: :
1) All Secretaries to Government of India and Chairman Railway Board with the

request that awareness regarding the above Insurance schemes may be. created
amongst all Government employees and citizens’ groups associated with'the
department to enable them to enrol! through their Bank branches / camps, as per
their preference and eligibility. (without erclosure) ‘

) Al SLBC Coordinators in the State to establish contact with the State
Administration in each State along with their Insurance Sector counterparts and
ensure the above arrangements. (with enclosure) '




