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INDIAN COUNCIL OF AGRICULTURAIL RESEARCH
KRISH] BHAVAN: NEW DELH:
F.No. Fin/21/01/2015-CDN (A&A) - ‘ | _ ~ Dated the 231d Feb, 2015
OFFICE MEMORANDUM
Subject: Operational Guidelines for Revolving Rmd Schemes, including on-going AP
Cess Revolving Fund Schemes.

The Revolving Fund guidelinest formulated in the year 1996 basically related to A.P. Cess
Fund Scheme. The said guidelines were modified in the year 2009 vide Council’s letter No.
6(4)-2007 dated 7" July, 2009. The A P. Cess fund scheme has since come to an end. However,
many of the Revolving Fund Schemes (RFS) initiated with A.P. Cess fand are yet to be closed.
Further, a number of Revolving Fund Schemcs have ‘been sanctioned under Plan Fund with some
specific mandate. However, no operational guidelines have been formulated for these schemes.
Therefore, in order to have uniformity in the financial monitoring/accounting, the following
operational guidelines will come into force with immediate effect, both for the yet to be closed
A_P, Cess Fund as well as the Revolving Fund Schemes sancticned under the Plan Fund.

a. Depending upon the objective for which the Revolving Funds have been set up and the
performance of the Funds so far, immediate review would be done whether to continue
the fund or close the same. Thereafter, such review should be carried out after every five
years or at the beginning of each 5 Year Plan. After the review, proposal for
continuation, if any, would be submitted by ‘concerned institute through SMD for
obtaining the approval of mmpetent authonty m sonsmtaucn with Finance Division (GA
Section) of the Council. b

b. However, if a RFS incurs net loss, in any fimnci'sjl ycer,inste,ad of reviewing the scheme
after five year, the same should be reviewed immediataly after the close of the financial
year in which loss has been reported. The institute concerned, would submit a detailed
report in this regard to the SMD. In case, the same is to be continued, a detailed proposal
along with justification would be moved by the concerned SMD, in consultation
with Finance Division (GA . Sectxon) of thc Couucﬂ for seeking approval of the
Competent Authority. . =~ :

c. A separate Profit & Loss A/c along with Balance Sheet of the scheme is to be prepared
by the Head of the Institution concerned and sent to the GA Section of the Finance
Division of the Council by 30" April for financial monitoring.

d. While preparing Profit & Loss and Balauce Sheet, the F&AO concerned would ensure
that all the expenditures incirred on the activities relating to RFS, such as, salary/part
salary of the In-charge and orher officers/staff, TA/DA, Contingencies, costs of inputs,
overhead expenses, wages efc. are chargcd to the RFS and not to Govt. Grant such as
Plan, Non-Plan, etc. .
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e. Where Revolving Fund has been st up for generaung internal resources, the Non-Plan
grant to extent of the balance of Revolvmg Fund would be: adjusted

£ All the Revolving Funds ﬁnhemes wmad b périmﬂcally e ted by.the Inspection Unit
of ICAR Hgrs. Finance DxﬁsznnﬂPAI fempana}l@ﬂ CA fgrm. The Institutes, on the basis
~of the observations in thé Inspection chon, wﬂ! taku teqnued follow up/corrective
measures for compliance. R ‘

g. The puidelines for reflecting the transactions-of Rcvolving Fund in the Annual Accounts
of Institute would be issued by ICAR Haqrs. from time to time, alongwith the guidelines
of preparation and submissior of Annual Accounts of the Institutes, which would be
required to be followed.

This issues with the concutrence of 8§ & FA (DARE/ICAR) & DG (ICAR).
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